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Who Are We? o INSHINESOLAR
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30+ years EGW
Tierl Manufacturing oroduct
PV modules experience CF:(; pl;?: ilt(y)/n
manufacturers
Headquarters Tt DNVGL NEEQ Reliable Bankability
| BRvaL | The biggest PV compang ' Bankable Solar Products
Changzhou. China -_ Top Performer listed on NEEQ |
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Who We Are - Milestones i INSHINESOLAR

5 GW

TOP1 Module :
Capacity

Supplier India
Listed on NEEQ
EPC Qualification

in Japan
BNEF Tier 1

Globalization
Enter Solar

Founded

Business

.

a~
|.,/
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Who We Are — Three Business Units t INSHINESOLAR

EPC MODULES SOLAR SOLUTIONS
1,1 GW PROJECT 5GW FULL AUTOMATED ENERGY
CONSTRUCTION MANUFACTURING STORAGE SYSTERM

www.znshinesolar.com
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Who We Are - Mission & Vision i INSHINESOLAR

Mission

To make solar power become the most economical clean energy in the world.

Where there is SUNSHINE, there is ZNSHINE.

Value

Fairness and Trust

www.znshinesolar.com
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Why ZNSHINE- 32-Year Manufacturing Experience

Ty INSHINESOLAR
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Why ZNSHINE- Top Module Supplier to India w [NSHINESOLAR

MERCOM

ieon energy news and insights

Znshine
solar
8%

ZNSHINE 5§)LAR
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Why ZNSHINE- NO.1 EPC Qualification In Japan m INSHINESOLAR

N

In 2011, ZNSHINE entered Japan's
market. ZNSHINE Solar has over
1.3GW of projects in pipeline in
Japan and 1.3GW in China In 2016.1t
has earned the trust of local and
national governments as a certified
and acknowledged EPC in both
countries. R s :
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Why ZNSHINE- Year-Over-Year Growth "l INSHINESOLAR

Annual Shipment(MW)
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Why ZNSHINE- Featured Solar Modules

o INSHINESOLAR

Graphene-
Coating

Double-
Glass

" b
Bifacial

[

Poly

i

Mono

r

e

Half-cut

Large Cells
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Why ZNSHINE- Graphene Coating

INSHINE

More Power Than Standard

Longer Product Life

Self-cleaning

O) ) (2 [

Better Low-light Performance

www.znshinesolar.com 14



Why ZNSHINE- Outdoor Real Test Conditions

i INSHINESOLAR

Total energy yield (September 2019)
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Znshine controlled test (September 2019)

3.60 Wh/Wp
3.58 Wh/Wp
3.56 Wh/Wp
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3.52Wh/Wp
3.50Wh/Wp
348 Wh/Wp
3.46 Wh/Wp
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PV Magazine Module Benchmark test,

3.60 Wh/Wp
3.58 Wh/Wp
3.56 Wh/Wp
3.54 Wh/Wp
3.52Wh/Wp
3.50 Wh/Wp
3.50 348 Wh/Wp
3.46 Wh/Wp
3.44Wh/Wp

Inshine ZXP6-60-275/P~ Inshine ZXP6-60-275/P  Inshine ZXP6-60-265/P

W**

ZNSHINE Solar’s Gra-Poly modules

pv magazine

demonstrated impressive energy yield with Q‘est

1.1% boost.

www.znshinesolar.com
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Why ZNSHINE- Double Glass Framed Modules "l INSHINESOLAR

High Reliability

30 Years Performance Warranty

Low Micro-crack Risk

Frame Design, Easy Transportation
and Installation

www.znshinesolar.com 16



Why ZNSHINE- Global Leader in Double-glass INSHINE

More than 230MW

Double-glass solar modules shipped

Fully automated, 500MW fully
autonomous production line

Shipped to MENA/South America

MW

www.znshinesolar.com 17



Why ZNSHINE- Tier 1 Ranking

i INSHINESOLAR

2017

2018
Table 1: Module manufacturers meeting Bloomberg New Enargy Finance's tier 1 criteria
as of 3G 2018
Firmbrand Annual In-house Firm/brand Annual In-house
madule capacity module capacity
(MW yar) (MWoyear)
Jinke Selar* 9,000 HT-SAAE" 1,500
JA Solar* 8500 WAAREE 1,500
Canadian Solar® 8310 Ghina Sunergy 1,450
Hanwha Q CELLS" 8,000 REC Group® 1,400
Trina Solar Lid* B 8,000 Kyocera Corp 1,350
6,600  Akcome 1,000

1.000

: 1,000

570

. Ligntwey Solar 660

Seraphim 3,000 S-Energy 530
ChinvAstronergy 2500 Hansol Technics 480
First Solar* 2200 AU Opteonics 455

Table 1: Tier 1 PV module manufacturer list, 4Q 2017

Company Capacity Company Capacity

Trina Solar* 8.000 Changzhou Almaden 1,500

Jinko Solar* 7500  HT-SAAE" 1,500
7,000 China Sunesgy 1,450
6970 " REC Group" 1,300
5.400 Akcome 1,000
5,000 Phono Solar 1,000
5000 . ETSolarr 1,000
5000 Vikram® 1,000
3,300 SunPower” 900
3,000 Boviet 700
2,200  Neo Solar Power" 670
2,000 Tata Solar Power 500
2.306 e Waaree 500
1,650 AU Optronics 455
1,600 Total 80,095

LAR TOP15

www.znshinesolar.com 18



Why ZNSHINE-Financial Strength

Ty INSHINESOLAR

D&B rating indicates the
great Financial Strength and
Credit Ranking of ZNSHINE

business as a whole.
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RISK EVALUATION

EMMA Score
D&B Rating
D&B PAYDEX®

LEGAL EVENTS

6
SA-(PRV. 5A-)
56

Litigation Records

PRINCIPAL

INFORMATION

Principal(s)

PAYMENT
INFORMATION

Trade References

COMPANY KEY
EVENTS

History Changes
Media Records
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Why ZNSHINE-Top Bankable Panel m INSHINESOLAR

Audited by third parties

o i ‘I
O T O International S -:U:‘.m_,, a5y s
2019 Finance Corporation S -
' @ IFc WORLD BANK GROUP = Munich RE i FFFFF 1:7_“ =
?NV'GL J Creating Markets, Creating Opportunities 4= = o R o =
T ——.
TOP IFC Approval Ching RE PV Module Bgnk Factory Audits anq
PERFORMER listed Solar Company & Munich RE Grade Audit Production Supervision

Warranty Asg urr

energy

www.znshinesolar.com 20



Why ZNSHINE-Project Financing Bank overview

o INSHINESOLAR

Project Financing - Bank
overview

Spakawe \erschenung bt is Germany MWL 2SN
Cassa d Rspamio i 3onagna  [kay Ty TAWYS 1 23NW
fancs Popo'ared Wiars ray Ry 1M 3 23NW
Cortiokising spd ray Edy 1MW 23INW
Pocl Uniplo Leasirg Ray raly < MY
KBC thina thina =5 MW
Uncredt Saltent Bulgare fdgre SMWLaSNW
‘B::::;:‘::m Koo fonani foraria < 1MV
Prasus Btk Greece Forniy IMNE I ZENW
Shirwa Bark Jagan Rpan 1MV 23INW
Chiza Development Bk Chna Chima 22 MW
Maquate LN F1%) e =% M
GLS Germany Germany IMNca SN
Rargs Fnanclil Leasing Tina hing TMY<r2INW
Howa Sxk Lazan Uspan 1Mz 23NY
Chovyama baek e 2p30 1M 2INW
:m ;T'::;“ Pl forea Lepar 23 W

Financing History

Financing by major international credit institutions (including GLS,
Shinhan - BNP Group, Macquarie, Unicredit Group, ICBC)

In America ZNSHINE SOLAR is curmrently into talks with
EastWest Bank Debt provider, bankable for ZNSHINE SOLAR
projects up to 20MW

Below are all case by case evaluation

Wells Fargo: Debt and Tax Equity provider, evaluates case by case
Bank of America: Tax Equity provider, evaluates case by case
Credit Suisse: Tax Equity provider, evaluates case by case

State Street Bank: Debt provider, evaluates case by case

JP Morgan: Tax Equity provider, evaluates case by case

CIT Bank: Debt provider, 10-20MW

PNC Bank: Debt & Tax >500kw

Union Bank: Tax equity between $35M-340M

Pipe Jaffray: Debt & Tax > 15SMW

www.znshinesolar.com 21



Why ZNSHINE- Excellence in R&D INSHINE

>100 Global Engineers

@ Exclusive Graphene-coating Patent Worldwidé

@ >100 Technology Patents

1t self-cleaning modules in market

@ Certified Laboratory by CNAS

BT, T A

www.znshinesolar.com ‘ 22



2019-2023 Mainstream High-Power Module

o INSHINESOLAR
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Why ZNSHINE- State-Of-The-Art Manufacturing w INSHINESOLAR

® Fully Automated Production Lines
»

MES
Q]

Coordinated Quality Control System

HEER .
nys Mass Production Yield > 99.8% 30 Years of Experience
Empowers our Quality Miinagement

www.znshinesolar.com 24



Why ZNSHINE-World Class Certifications

Ty INSHINESOLAR

Reliable And High Efficiency Modules Guarantee Your Profits

BERLIN

AN
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INMETRO Intertek
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Why ZNSHINE- Fast-Responding Service "l INSHINESOLAR

12-hour Quotation

-----

12-hour Contract Process

After-sale Service

24-hour Response

30 Local Subsidiaries/offices

www.znshinesolar.com 26
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Our References
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References - ZNSHINE India

i INSHINESOLAR

2018 Top 20 China module Suppliers of India

Rank Shipment(MW)
Jan Feb Mar Apr May Jun Jul Aug Sep

1 Znshine Solar 48.1 35.7 87.5 33.3 728 96.8 89.3 75.8 78.0
2 JA Solar 180.3 103.2 23.9 0.1 1.0 23.8 101.2 33 0.0
3 Jinnerngy 0.0 128.2 125.7 1349 46.6
4 Risen 146.8 59.9 1.9 63.2 123 10.6 115.5 0.2
5 GCL-Si 88.6 4.0 53.2 4.2 1101 114.7 13.3
6 Lerri Solar 118.2 94.1 18.7 65.0 58.9 0.2 29.8 0.7 0.0
7 Trina 187.0 43.1 246 42 3.3 13.0 3.2 62.9 21.8
8 Suntech 65.2 63.8 100.4 10.7 8.5 6.7 9.7 12.8 56.7
9 Canadian Solar 934 152 7.7 1.7 8.9 6.9 0.0 11.8 69.7
10 Astronergy 60.9 71.8 52.7 23.8 341 08 0.1
11 Talesun 64.6 33.9 0.1 0.0 04 29.9 35.6
12 ReneSola 1.7 13.1 12.2 58 1.8 44 37.9 474 23.8
13 CSUN 0.2 04 44 22.7 122.3 14
14 HT-SAAE 21.0 49.8 401 10.8 0.0 10.0 0.0
15  Anhui Schutten 45 10.0 10.0 209 9.0 23.6 324 16.5
16 Yingli 46.5 23.0 482 1.3 0.1
17 Hanwha Q-cells 2717 5.6 0.7 109 7.1 1.6 5.1 5.5 0.2
18 Jinko 9.9 6.7 215 42 57 1.6 0.3 3.7 0.5
19 Seraphim 3.7 123 125 15.8 5.1 0.7 0.0 1.5 1.0
20 Econess Energy 24.0 26.6 0.0 02

Others 17.6 59.8 13.5 116 8.1 26.3 53.6 13.8 29.7

Total 1196.0 7155 512.2 3255 350.3 490.3 887.8 319.6 3115

Source: PV InfoLink

Total
617.3
4369
4354
4104
388.2
385.8
363.1
3345
2153
2133
164.6
158.0
1515
131.7
1268
1201
64.3
542
52.5
50.7
2340
5108.7

Projectl
9w L
T:T:n Installed capacity: 300 MW

COD: September 17th, 2018

ReNew Project 2

" Installed capacity: 300 MW
COD: September 17th, 2018

www.znshinesolar.com 28



References - ZNSHINE MENA INSHINE

=Y DEWA (Dubai Electricity and Water Authority) Eihod

GOVERNMENT OF DUBAI

5000 VILLAS

PROJECT IMPLEMENTATION ROADMAP
(JUL - NOV 2019)

ZNSHINE Panels will be installed in 15,000 Villas Eﬁ?.f&’?;gg?,j,,:m_ﬂ,.,,... J
Rooftops in Dubal comenroem. " 4 850 e

www.znshinesolar.com 29



References - ZNSHINE Australia t INSHINESOLAR

Australia’s largest Solar Distributor  Top solar distributor in Australia

1 Warehouse A E 8
Be Greent

Be Clean Achieve Energy Solutions, LLC

www.znshinesolar.com 30



References - ZNSHINE Japan

o INSHINESOLAR

Fukuoka

31

Hamada Project phase Il
Installed capacity: 23MW
COD: April 26th, 2017

Hamada Project phase |
Installed capacity: 11MW
COD: October 20th, 2015

www.znshinesolar.com
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References - ZNSHINE Latin America

o INSHINESOLAR

GONVERNO OE

b2 MAI 95 SIGNING Of 300MW Solar Project

Nov.8th ,2017, ZNSHINE as the
only solar company signed the MOU
of 300MW solar project with the
president of Mato Grosso Brazil.

PFV Solared de la Punta,
San Luis, Argentina

www.znshinesolar.com
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References- ZNSHINE Europe

i INSHINESOLAR

St. Columb Solar Park, UK,

Commissioned March 2014

Installed capacity: 7 MW
Investor: Low Carbon
(Macquarie)

Module type: ZXP6-60

polycrystalline

* Installation Capacity:

8MW

March 2014, grid-
connected

Capacity: 10.8 MW
Investor: Low Carbon
Module type: ZXP6-60
polycrystalline

* ZNSHINE provieds12kw
Pv modules to the British
Royal family at Sanderlin
Manor,UK

* Rooftop 12KW

Commissioned July 2014

Installed capacity: 4,2 MW
Investor: Naturstrom (GLS
bank)

Module type: ZXP6-60

polycrystalline

www.znshinesolar.com 33



References- Fast Growth In New Market w [NSHINESOLAR

DENMARK UKRAINE

108mw  S53MW




References - ZNSHINE China

"y [INSHINESOLAR

Shanxi Province, Yulin ,PRC

Capacity:300MW May 2018

Jiangsu Province, Dongtai, PRC

Capacity: 5.9 MW  Dec 2014

Inner Mongolia ,Wulatezhongqi ,PRC

Capacity:50MW May 2017

www.znshinesolar.com 35



References - Partners & Clients

i INSHINESOLAR
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Branding and CSR ESHINES!

CHINADATLY 725

HOME CHINA WORLD BUSINESS LIFESTYLE CULTURE TRAVEL WATCHTHIS SPORTS OPINION

OAMW Modules to Etihad Energy for
sEI1E

S @2 e
TR

EVOLUTION ERA

ERERERERN RATS
Zashine Graphan, Unveiling

Business

Powering up the world with solar

By Zheng Xin | Chuna Daty | Updated: 2018-05-14 03:22 f 2 in +

Znshine solar
18118 12.01 - Q

Efxe

Come and join us at WFES 2020.We are looking forward to
Visit us at Booth NO: 8251 | 13-16 January,2020| Abu Dhi:

Znshine Solar Was the Top Module Sup
2018
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Branding and CSR INSHINE
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£ 13

Zheng Xin
Fairness Trust
Do the right thing Reliability

= Z(E)NSHINE

Ty INSHINESOLAR
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